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pI’iCBS eontmued to-fall. Foreclo-
sures -hit new highs. Housing
starts hit an allime low in Novem-
ber,:as home builders who could-
n'tcompete with foreclosure sales
 virtually stopped building. .
£We have seen'no unprovement
over the past month in:terms of
sales conditions for new homes,”
David Crowe, chief economist of
The National Associaﬁon of Home
Builders, said in December.

3.°$7008 bailout passed

Treasury Secretary Henry Paul-
son first asked Congresstopassa
two-page proposal authorizing the
financial industry bailout. That
plan went down in flames. His
next try, which passed after much
bipartisan arm-twisting, was more
detailed. But the terms kept
changing. Paulson first said the
Treasury would buy troubled as-
sets from financial institutions,
then, he said it wouldn’t. Instead,
the Treasury used most of the first
round of bailout money to invest
directly in banks and lenders,

Within two months, the Trea-
sury had allocated the first $350
billion to banks, insurers and au-
tomakers. In late December, Paul-

som’ asked Congress for the 8ec-
ond half.

4. World takes beating
It seemed no nation was im-

mune to the economic woes, as
even Mongolia saw runs on its

- -banks. Argentina niationalized pen-
sion ‘funds.:Icelanders saw their -
three main' banks and their cur- -

rency collapse. Japan and much of
Europe fell into recession. China's
exports plunged i November by
the largest amount in seven years,
5. Oil surges, slumps

Oil's meteoric rise to $147 a bar-
rel .in July changed. America’s
habits. Mass transit saw its largest
quarterly ridership incredse in 25
vears. Highway driving fell almost
5 percent. Traffic deaths fell.
Truckers went bankrupt.

Then, the global financial crisis
sent oil prices plummeting; they
fell by more than half from the be-
ginning of October to the end of
November, raising questions
about whether Americans’ habits
would reverse as quickly as they’ d
been established. . :

6. Global stocks plunge

As nervousness spread in Sep-
tember and credit markets froze,

aH St bears_i;-ébad ne:.)f_;s in 208

. stocks plunged everywhere from -

Hong Kong fo Mexico. Russian
authorities closed Moscow’s stock
market for days at a time to con-
tain the panic. The broadest meas-
ure of U.S. stocks, the Wilshire
5000, is down more than $7 trillion
for~the year.- DlV&I‘SlﬁC&thﬂ

-was'spared.

7. Detroit ballout

By November, U.S. automak-
ers’ sales had dropped about 16
percent for the year. General Mo-
tors Corp. and Chrysler LLC
pleaded for loans from Washing-
ton, while Ford Motor Co. said it
didn’t need a government line of
credit, but it would nonetheless
take one. The Senate quashed a
bailout passed by the House, but
the Bush administration, saying it
would be irresponsible to let the
industry die, offered ‘$17.4 billion
in rescue loans.

8. Food prices soar

As prices for corn, fuel and
grains soared through the sum-
mer, American shoppers grappled
with substantial food inflation for
the first time in 17 years. The U.5.

Department of Agriculture fore- - ‘ef
cast food prices would rise 5 per-  ingi

stopped Workmg —_ no market--

centto-_Gperéeotformeyem', com- | X

: pared with an average 2.5 percent

“for the prior 15 years. The rate of - .'::' .. v

increase slowed:in October and
November; hutfood prices didn’t
fall the'way gas prices did.

9. Madoff Ponzi scheme

How Bernard Madoff earned
steady returns of 7 percent to 9

percent a yearin good markets :
and bad wids a Wall Street mysteiy
for almost 20 years. In December, °

“Madoff said the returns were fic-
tion and his investment company
was a scam, according to federal
investigators. As much as $50 bil-
lion may have evaporated in the
scheme, which could be .the
largest Ponzi scam in history.

10. Fund ‘breaks the buck’

After Lehman filed for bank-
ruptcy, the money market Reserve
Primary Fund, which had invest-
ed heavily in Lehman debt, “broke
the buck,” with its assets failmg to
97 cents for every dollar invested.

It was the first time this happened -

in the money market industry in
14 years. Investors across:the

country — who had seen moriey
market funds as being safe'as cash
~~fled for the exits. Reserve alonie -
saw 540 billion in redemption:or "
‘ders on' Monday and Tuetsgliay the

Fifth generation finds home at H

the1r fathex’s cornier offic -_Both 3
womneén said they like the flexibili:
ty and freedom that the real estate
_business affords,” quahhes they
‘say will Becomie more - importantif
vmg famlhes :

: “What's it hke Workmg for the1r ;
“father? Somme days they don t see-

HOULIHAN, from 1B

month it moved yet again to 4 W,
Red Oak Drive, which was the
headquarters of ITT Corp. before
ITT headed to bigger quarters in
‘White Plains during the summer.

Houlihan-Parnes’ biggest re-
cent deals include the closing this
vear of the sale of Marymount Col-
lege in Tarrytown to Education
First for $27 million.. GHP and
Benerofe Partners also bought
400 and 500 Westchester Ave. in
Harrison from Verizon Communi-
cations last year; earlier this year
it signed a lease with Fordham
University to take over space at
400 Westchester for classes and
support space that the school for-
merly had at Marymount.

A Fordham graduate who stud-
ied economics and marketing and

pitched for the college baséball
team, James J. Houlihan'said the
family business was never dis-
cussed around the dinner table
when he was growing up. His fa-
ther, James G. Houlihan, wel-
comed him into the business as a
salesman in the early 1970s but
didn’t push him into it, the
vounger Houlihan said.

He liked working in real estate

because he felt there was more-
freedom in it than in other types:

of business careers, and there ap-
peared to be no bartiers on the
money -that a salesman could
make. He became a pariner in
1987.

His father’s unwillingness to
press a family career on him be-
came his model for his relations
with his own children in that re-
gard, he said. His daughters said

that as chlldren they grew up not
knowing ‘what" deeds or mort—
gageswere, |

Christie” Houhhan graduated

from Northwestern University and

worked as‘a policy researcher for
Sen. Hillary-Rodham Clinton’s

2006 re-election campaign.Sheis

now a sentor director atiCap andis

studyirig law at night at Fordham. .

“Her sister Kelly is a leasing as-

York University and worked as a
teachmg assistant atthe c1ty’s pith-
the company. -

. Their father ‘always made 1t
clear this was an option i this was
a place. we wanted to be,” said
Christie Houlihan, 25.

:Theirdesks are in an open area

of the office about 30 feet from -

sociate for GHP. She studied ear- -
Iy childhood ‘education 4t New ~

" they thmk about ih
K later O1l.. :

him. -
“They dont work nder my
thumb " -James - Houlihan':said.-

ishy domg it

“This is not a top-down organi- .' '
zation. No one ever does it your: |

_self,” he continued. “We fry to pro-
mote a team: coticept: i
'what a famﬂyls a team

Reach Jerry G!eeson_ _
at Jgieeson@lohud cori
-or914.694 502_6_ i

“The way yoit leam this' business -

':-_That's :
.| BusinessWeek list -

Jay Loomis
The Journal News

Verizon Comimunications Inc.,
. the dominant telephone company
in‘the Lower Hudson Valley, has
won a $33.2 million court judg-
ment against an Internet services
company that was accused of con-
fusing customers by using Inier-
net names similar to Verizon
trademarks.
The court de-
cision stemmed
from a lawsuit
* that Manhattan-
based Verizon
had filed against
San Francisco-
hased OnlineNIC in June. In the
case, Verizon alleged that Onli-
neNIC had engaged in “cyber-
Squatting” by unlawfully register-
ing at least 663 Internet domain
‘names-that ‘were identical to -or

“This case should send a clear

‘businesses for the primary . pur-
pose of misleading consumers,”

- ;| ‘said Sarah Deutseh, Verizon vice
| -president and associate general

“counsel, “Verizon intends to:con-
‘tinue to take all steps necessary to

2| protect our brand and consumers
: i from Internet frands and abuses.”

- Inthe ruling, U.S. - District

régistrations -of Verizon: names
was intended to'confuse Internet
users who wanted to:do business
online with Verizon, The judge cal-
| culated a'damage award based on
$50,000 for .each: onhne name, ac-
cording to Verizon. :

- Verizon -said ‘the 'case ‘is the
fourth cybersquatfing court victo-
1y that it has won'as it intensifies

‘efforts to protect its brand. name
-and trademarks. -
Representauves of ODlmeNIC
could - not be reached for com-
ment : .

-Jarden COrp makes

" Jarden - _Corp.-_.-recently' was

b | named ‘to-BusinessWeek maga-
-} zine’s list of the world’s most influ-

; _similar to Verizon domain names. -

message and serveto'deter cyber- .
squitters’ who ‘cotitinue to “run

Judge Jeremy Fogel in San Jose,’
‘Calif., indicated that OnlineNIC's -

Jerizon award
1$33.2M judgme

ential companies. Th(
company’s inclusion ¢
al list was featured i1
zine's Det, 22 print ed:

“a slide'show on'the Bu

Web site; Jarden, a
products company w
ucts include canning
makers and playing ca
only company based i
Hudson Valley on
rankings were compi
assistance of an advis:
14 academics, consull
dustry leaders.

“This honor is fruly
to us all as it represer
cation and hard work
than 25,000 employee:
world who have eachh
Jarden @ continued su
consumer products

. Chief Executive Office
Franklin said in a w1
“ment.. ”

Pernod Ricard ad
responsible drink
~Pernod Ricard : U
chasebased produce
and witie brands, said
out a series of online
sages as part of a cam
courage respons1b1e
The campaign highligt
excuses used to just
driving’ .underage ct
and binge drinking.

“videos are posted at 3
.responmblhty org.;

" Hudson Valley Banl

for Milford, Conn.
- Hudson Valley Bank

-said it has recéived ap

the Office of the Compt
‘Curfency to open.abri

" ford, Conn. The branch

to open in the second ¢
bank operates:30 b
‘Westchiéster, Rockland
Marhattan; Queens; B
Fairfield County, Conn
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